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Disclaimer
The company in which Qatar Aluminium Manufacturing Company Q.P.S.C. directly owns investment is a separate entity. In this presentation,

ñQAMCOòand ñtheCompanyòare sometimes used for convenience in reference to Qatar Aluminium Manufacturing Company Q.P.S.C.

This presentation may contains forward-looking statements concerning the financial condition, results of operations and businesses of Qatar

Aluminium Manufacturing Company Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking

statements, being statements of future expectations that are based on current expectations and assumptions, and involve known and

unknown risks and uncertainties that could cause actual results, operations and business performance or events impacting the Company to

differ materially from those expressed or as may be inferred from these statements.

There are a number of factors that could affect the realisation of these forward-looking statements such as: (a) price fluctuations in

commodity markets, (b) changes in demand or market conditions for the products, (c) loss of market share and industry competition, (d)

environmental risks and natural disasters, (e) changes in legislative, fiscal and regulatory conditions, (f) changes in economic and financial

market conditions and (g) political risks. As such, results could differ substantially from those stated, or as may be inferred from the forward-

looking statements contained herein. All forward-looking statements contained in this presentation are made as of the date of this document.

Qatar Aluminium Manufacturing Company Q.P.S.C., its Directors, officers, advisors, contractors and agents shall not be liable in any way for

any costs, losses or other detrimental effects resulting or arising from the use of or reliance by any party on any forward-looking statement

and / or other material contained herein. Qatar Aluminium Manufacturing Company Q.P.S.C. and its joint venture are further in no way

obliged to update or publish revisions to any forward-looking statement or any other material contained herein which may or may not be

known to have changed or to be inaccurate as a result of new information, future events or any reason whatsoever. Qatar Aluminium

Manufacturing Company Q.P.S.C. does not guarantee the accuracy of the historical statements contained herein.

GENERAL NOTES

Qatar Aluminium Manufacturing Companyôsaccounting year follows the calendar year. However, QAMCO's first financial year consisted of

13 months and ended on 31 December 2019. No adjustment has been made for leap years. Where applicable, all values refer to Qatar

Aluminium Manufacturing Companyôsshare. Values expressed in US $ôshave been translated at the rate of US $1 = QR3.64.

DEFINITIONS

Adjusted Free Cash Flow: Cash Flow From Operations - Total CAPEX - Dividends ÅCAGR: 5-Year Compound Annual Growth Rate ÅCash

Realisation Ratio: Cash Flow From Operations / Net Profit x 100 ÅDebt to Equity: (Current Debt + Long-Term Debt) / Equity x 100 ÅDividend

Yield: Total Cash Dividend / Closing Market Capitalisation x 100 ÅDRI: Direct Reduced Iron ÅEBITDA: Earnings Before Interest, Tax,

Depreciation and Amortisation calculated as (Net Profit + Interest Expense + Depreciation + Amortisation) ÅEPS: Earnings per Share (Net

Profit / Number of Ordinary Shares outstanding at the year-end) ÅFree Cash Flow: Cash Flow From Operations - Total CAPEX ÅLME:

London Metal Exchange ÅMT PA: Metric Tons Per Annum ÅPayout Ratio: Total Cash Dividend / Net Profit x 100 ÅP/E: Price to Earnings

(Closing market Capitalisation / Net Profit) ÅUtilization: Production Volume / Rated Capacity x 100
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About QAMCO
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About QAMCO

ÅQatar Aluminum Manufacturing Company

Q.P.S.C (QAMCO) was incorporated on

December 3, 2018 and listed on Qatar

Stock Exchange on December 16, 2018.

ÅThe Authorized share capital is QR

5,580,120,000 divided into 5,580,119,999

ordinary Shares and one (1) Special Share. The

free float consists of 49% shares, with a foreign

ownership limit of the same. The maximum

shareholding size per shareholder is 2%;

ÅThe Company holds 50% share of Qatar

Aluminium Limited Q.S.C (Qatalum), which

produces about 650,000 tons per year of

high-quality aluminium for customers in

Asia, Europe and North America. Its

facilities include a carbon plant, port and

storage facilities as well as a gas-fired

power plant.

ÅQatar Petroleum provides all of the head office

functions for QAMCO through a comprehensive

service-level agreement.

ÅTop shareholders of QAMCO are: Qatar

Petroleum (51%) and General Retirement

and Social Insurance Authority (5%).

ÅThe operations of Qatalum remain

independently managed by its Board of

Directors and senior management team.
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Ownership Structure

Qatar Petroleum
(51%)

Public 
(49%)

QAMCO

Qatalum
Joint Venture (50%)
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About QAMCO

Mr. Abdulrahman Ahmad Al-Shaibi

Chairman

Mr. Ahmad Saeed Al-Amoodi

Vice Chairman

Mr. Mohammed Essa Al-Mannai 

Member

Mr. Mohammed Jaber Al-Sulaiti 

Member

Mr. Nabeel Mohammed Al-Buenain 

Member

Mr. Khalid Mohammed Laram

Member

ÅQAMCO Board of Directors consist of:

For detailed biographies of Board of Directors, please refer to the QAMCO website.
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Competitive Advantages

Low cost aluminium
smelter 
ÅState of the art production facility and technology 

deployed

ÅAssured feedstock supply

ÅFeedstock competitively priced

ÅOperational synergies

ÅHigh focus on Health and Safety and Environment

Proven financial position
Å Focused investment for aluminium segment

Å Positive share of operating profit margins from its 
joint venture

Å Healthy share of operating cash flow generation 
from its joint venture

Å Positive share of EBITDA even under difficult 
conditions from its joint venture

Strong partnership
Å 51% held by QP

Å Experienced senior management team

Å Reputable industry leader as joint venture 
partner (Norsk Hydro)

Å Strong shareholder support

Effective marketing
ÅQAMCOôs joint venture is one of the leading cost 

efficient global producer of primary aluminium with 
proven track-record

ÅStrategic location in close proximity to key markets

ÅWell diversified customer base through marketing 
& distribution agreement with Hydro
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Results at glance
(For period ended 

30 September 2020)
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Production (MTô000) ï100%

Sales Volumes (MTô000) ï100%

Selling Prices ($ / MT)

Å9M-20 production volumes remained at par as compared

to 9M-19.

ÅQ3-20 production volumes marginally increased by 3%

on Q2-20, due to slightly lesser no. of pots relined during

Q3-20 compared to the previous quarter.

ÅProduction not affected by COVID-19.

Key Performance Indicators
For the period ended 30 September 2020

Note: For purpose of comparability, 9M-2019 financial data reported here relates to the period from 01 January 2019 till 30 

September 2019. Whereas, in actual, the published financial statements for period ended 30 September 2019 included 

financial data for the period from the date of QAMCOôs incorporation (i.e. 3 December 2018) till 30 September 2019.

Å9M-20 volumes slightly increased compared to 9M-19.

ÅQ3-20 sales volumes down by 10% on Q2-20, as the

inventory was built up for value added products during

latter part of Q3-20 on account of Incoterms, which would

be recognized as revenue in the forthcoming periods. The

intent to change the expected product mix to value added

products was done in line with the signs of recovery noted

in the aluminium market in the latter part of Q3-20 to tap on

improved premiums.

ÅSales volumes on overall basis not affected by COVID-19.

Å9M-20 selling prices significantly down on 9M-19, which

is largely driven by the decline in global market prices for

aluminum amid challenging market conditions.

ÅQ3-20 selling prices slightly down on Q2-20, with slightly

improved market sentiments noted from the month of

September 2020.
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Share of Revenue (QR million)

QAMCOôs Net Profit (QR million)

Net Debt (QR million)

Key Performance Indicators
For the period ended 30 September 2020 - QAMCO share in JV

(IAS 31)

Å9M-20 vs 9M-19: Share of revenue declined, mainly

due to declining trends in selling prices.

ÅQ3-20 vs Q2-20: Share of revenue declined, mainly due

to decline in selling prices and sales volumes.

Å9M-20 vs 9M-19: Profitability impacted due to continued

decline in aluminium prices and lowered realized

premiums, on the back of weakened demand and

continued production surplus. This was partially offset by

improved sales volumes and lowered cost of goods sold.

ÅQ3-20 vs Q2-20: Prices continued to decline from Q2-20,

affected the overall profitability.

Share of debt decreased by 8% mainly on account of

repayment of principal amounting to QR 222 million.

Note: For purpose of comparability, 9M-2019 financial data reported here relates to the period from 01 January 2019 till 30 

September 2019. Whereas, in actual, the published financial statements for period ended 30 September 2019 included 

financial data for the period from the date of QAMCOôs incorporation (i.e. 3 December 2018) till 30 September 2019.

Av. Cash cost (USD / MT)
Decline in cash cost was mainly due to the overall decline

in feedstock cost, lowered power import costs and other

realized savings amid operating costs optimization

initiatives.
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Net Profit Variance Analysis 
(QR in Million)

QAMCO reported a net profit of QR 12 million, a decline in profitability by 84% compared to the

9M-2019.

Results affected by Joint Venture performance due to:

4 Favorable movements

a) Decline in cost of goods sold due to lowered raw materials and energy consumption which

decreased by 17% versus 9M-19 and depreciation costs reduced by 2%;

b) Lower marketing fee and freight costs (reported as part of selling expenses) by 18%;

c) Finance cost reduced due to declining interest rates, offset against one-off finance charge on

account of write-off pertaining to unamortized portion of financing cost relating to the old loan;

4 Unfavorable movements

a) Significant reduction in revenue due to decline in average selling prices by 16% versus 9M-19.

b) Lower realized premiums;

c) No one-off insurance income due to insurance claims received last year.

Note: For purpose of comparability, 9M-2019 financial data reported here relates to the period from 01 January 2019 till 30 

September 2019. Whereas, in actual, the published financial statements for period ended 30 September 2019 included 

financial data for the period from the date of QAMCOôs incorporation (i.e. 3 December 2018) till 30 September 2019.
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Analysis of Selling Prices

o The average selling prices declined from

previous periods due to persistent

challenging macroeconomic conditions

pressuring LME prices.

o Premiums declined mainly due to

unprecedented shift in product mix from

value added products towards standard

ingots during the year amid declining global

demand for aluminium products.

o Going forward, based on the improved

market conditions for value added products,

it is expected that the product mix would

reinstate back to value added products from

standard ingots.

LME
LME

Selling Prices ($ / MT)

LME Aluminium price source: Bloomberg, CRU

LME

Selling Prices ($ / MT)

LME
LME

LME Premium
LME Price 

difference

LME Price 

difference
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Analysis of EBIDTA margins

Primary Aluminium price source: Bloomberg

LME

Despite pressured primary aluminium prices globally, QAMCOôs JV EBIDTA margins 

remained robust and resilient
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Geographic analysis ïQAMCO JV revenue

13%

North America

67%

Asia

17%

Europe

3%

Qatar

Asia remained QAMCO JVôslargest market, while its presence in US and Europe

continued to be substantial
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Market Statistics and 
dividend distribution 
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Market Statistics and Dividends 

Å The total dividends paid from the date of incorporation amounted to QR 167.4 million representing a

payout of 3% of the nominal value of the shares.
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Market Cap (QAR Billion)

QR 111.6m

QR 0.02 per 

share

Interim Dividend paid

QR 55.8m

QR 0.01 per 

share

Final Dividend

QR 167.4m

QR 0.03 per 

share

Total dividend in 2019

Dividend distribution for 2019

QAR 5.6 bn
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Operations of Joint Venture
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QAMCOôs Joint Venture

ÅQatar Aluminium (Qatalum) is located in

Qatar, the company benefits from access

to one of the worldôslargest and most

competitively priced sources of energy

which allows it to maintain a first quartile

cost position, one of the industryôshighest

profit margins and strong cash flow

generation.

ÅQatar Aluminium (Qatalum) had a design

nameplate capacity of 575,000 tpy, but

now produces more than 650,000 tpy of

high-quality primary aluminium products,

including standard ingots and Casthouse

value-added products comprising

extrusion ingots or billets (capacity of

375,000 tpy) and primary foundry alloys

(capacity of 275,000 tpy).

ÅQatar Aluminium (Qatalum) has a captive

Power Plant (with a capacity of

approximately 1350 MW).


