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QAMCO statement regarding Qatalum marketing
arrangements

Doha, Qatar; 14" June 2026: Qatar Aluminium Manufacturing Company Q.P.S.C.
(hereinafter referred to as “QAMCOQO” or the “Company”; QE ticker: QAMC), which owns
a 50% stake in Qatar Aluminium Company (“Qatalum”), announces that the marketing
and offtake arrangements with Hydro Aluminium AS, acting as Qatalum’s marketing
agent, have been terminated in accordance with the terms of the relevant agreements.

The marketing of production by Qatalum will now be conducted in accordance with the
terms of the joint venture agreement. QAMCO does not expect the termination to have
a material adverse impact on Qatalum’s financial or operational performance.

Following the termination, Qatalum will assume responsibility for the marketing and
sale of its aluminium products on a provisional basis. QAMCO continues to engage
constructively with its partner to ensure an orderly transition and to address matters
arising from the change in arrangements.

QAMCO is committed to supporting a smooth transition, ensuring continuity of
operations, while always complying with the terms of all relevant agreements and
protecting the interests of, and maximizing value, for its shareholders.

QAMCO has become aware of public reports regarding the termination of the
marketing and offtake agreement, which precipitated the need to make this
announcement. QAMCO notes that Hydro and its affiliates are obligated to maintain
confidentiality regarding such information and any public release of information is
required to be made in coordination with the other shareholder partner. QAMCO
further notes that Hydro had confirmed its position that no market announcement was
required.

QAMCO is currently investigating the circumstances surrounding the disclosure
however, we would like to clarify that any references made in Hydro or its affiliates’
communications to financial or operational impacts should be understood to relate to
Hydro Aluminium AS in its capacity as marketing agent, and not to Qatalum or its
shareholders.

QAMCO will provide any updates on the above referenced matters as and when
appropriate.

-Ends-
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About QAMCO

Qatar Aluminum Manufacturing Company Q.P.S.C. (QAMCO) was incorporated on 3 December 2018
as a Qatari shareholding company. The registered office is located at P.O. Box 3212, Doha, State of
Qatar. QAMCO is a 50% shareholder in Qatalum (a joint venture of QAMCO), which is a producer and
marketer of primary aluminium. QAMCO owns 50% of Qatalum’s issued capital with the remaining 50%
being held by Hydro Aluminium Qatalum Holding B.V.

For more information about this press release, email gamco@gatarenergy.qa or
gamco.investorrelations@gatarenergy.ga or visit www.gamco.com.qa

DISCLAIMER

The companies in which Qatar Aluminium Manufacturing Company Q.P.S.C. directly and indirectly owns investments are separate entities. In this
press release, “QAMCO” and “the Company” are sometimes used for convenience in reference to Qatar Aluminium Manufacturing Company
Q.P.S.C.

This press release may contain forward-looking statements concerning the financial condition, results of operations and businesses of Qatar
Aluminium Manufacturing Company Q.P.S.C. All statements other than statements of historical fact are deemed to be forward-looking statements,
being statements of future expectations that are based on current expectations and assumptions, and involve known and unknown risks and
uncertainties that could cause actual results, operations and business performance or events impacting the Company to differ materially from those

expressed or as may be inferred from these statements.

There are a number of factors that could affect the realization of these forward-looking statements such as: (a) price fluctuations in crude oil and
natural gas, (b) changes in demand or market conditions for the Company’s products, (c) loss of market share and industry competition, (d)
environmental risks and natural disasters, (e) changes in legislative, fiscal and regulatory conditions, (f) changes in economic and financial market
conditions and (g) political risks. As such, results could differ substantially from those stated, or as may be inferred from the forward-looking
statements contained herein. All forward-looking statements contained in this report are made as of the date of this document.

Qatar Aluminium Manufacturing Company Q.P.S.C., its Directors, officers, advisors, contractors and agents shall not be liable in any way for any
costs, losses or other detrimental effects resulting or arising from the use of or reliance by any party on any forward-looking statement and / or other
material contained herein. Qatar Aluminium Manufacturing Company Q.P.S.C., its subsidiary, joint ventures and associated companies are further
in no way obliged to update or publish revisions to any forward-looking statement or any other material contained herein which may or may not be
known to have changed or to be inaccurate as a result of new information, future events or any reason whatsoever. Qatar Aluminium Manufacturing

Company Q.P.S.C. does not guarantee the accuracy of the historical statements contained herein.

GENERAL NOTES

Qatar Aluminium Manufacturing Company’s accounting year follows the calendar year. However, QAMCO's first financial year was consisted of 13
months from 3 December 2018 to 31 December 2019. No adjustment has been made for leap years. Where applicable, all values refer to Qatar
Aluminium Manufacturing Company’s share of interest in its joint venture. Values expressed in QR millions and/or billions. All other values have
been rounded to the nearest whole number. Values expressed in US $'s have been translated at the rate of US $1 = QR3.64. Where applicable,
comparative figures have been reclassified to align with the current period’s presentation in the audited financial statements. These changes are
not material and had no impact on previously reported profit, assets, or equity. Any material impact on comparative results would be separately

disclosed in the Company’s press release.

DEFINITIONS

Adjusted Free Cash Flow: Cash Flow From Operations - Total CAPEX - Dividends * CAGR: 5-Year Compound Annual Growth Rate « Cash
Realisation Ratio: Cash Flow From Operations / Net Profit x 100 ¢ Debt to Equity: (Current Debt + Long-Term Debt) / Equity x 100 * Dividend
Yield: Total Cash Dividend / Closing Market Capitalisation x 100 « EBITDA: Earnings Before Interest, Tax, Depreciation and Amortisation calculated
as (Net Profit + Interest Expense + Depreciation + Amortisation) « EPS: Earnings per Share (Net Profit / Weighted number of Ordinary Shares
outstanding at the year-end/period end) * Free Cash Flow: Cash Flow From Operations - Total CAPEX ¢« KMT: Thousand Metric Tons ¢« LME:
London Metal Exchange * MT PA: Metric Tons Per Annum ¢ Payout Ratio: Total Cash Dividend / Net Profit x 100 ¢ P/E: Price to Earnings (Closing
market Capitalisation / Net Profit) ¢ Utilization: Production Volume / Rated Capacity x 100  $: United States Dollar
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